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INDEPENDENT AUDITOR’S REPORT

To the Members of
Loomers India Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Loomers India Private Limited

(“the Company’’), which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit
and Loss for the year ended March 31, 2024, and a summary of significant accounting policies and
other explanatory information (together referred to as ‘the financial statements’).s

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss for the
year ended on March 31, 2024.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Information Other Than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of other information. The other

information obtained at the date of this auditor’s report is Director’s Report and annexures thereto but
does not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements, or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed on the other
information obtained prior to the date of this report, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, and financial performance of the Company in accordance with the accounting
standards and accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. But not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e [Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

(a)

(b)

(c)

(d)

(e)

()

(@

As We have not included the matters specified in paragraphs 3 & 4 of Companies (Auditor's Report)
Order, 2020 issued by the Central Government of India in terms of sub-section (11) of section 143
of the Companies Act, 2013, as the order is not applicable to the Company in terms of sub-clause
(v) of clause 2 of Paragraph 1.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books except that the backup is not taken on daily basis
as required under the Act.

The Balance Sheet and the Statement of Profit and Loss dealt with this report are in agreement
with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; as
amended from time to time.

On the basis of the written representations received from the directors as at March 31, 2024 taken
on record by the Board of Directors, none of the directors are disqualified as at March 31, 2024,
from being appointed as a director in terms of Section 164(2) of the Act;

With respect to adequacy of internal financial controls with reference to financial statements of
the Company and operating effectiveness of such controls, the Company is exempt from getting
an opinion on internal financial control.

The Company being a private limited company, the provisions of section 197 of the Act is not

applicable and therefore, reporting on whether the remuneration paid by the Company to its
directors during the year is in accordance with the section 197 of the Act is not applicable; and

Page 4 of 6



% | AV AJMERA AND CO LLP
S J

Chartered Accountant

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

(i)  The Company does not have any pending litigations which would impact its financial
position.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(ii1) There are no amounts which were required to be transferred to the Investor Education and
Protection Fund.

(iv) The management has represented that, to the best of its knowledge and belief,

e No funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (ultimate beneficiaries) or
provide any guarantee, security. or the like on behalf of ultimate beneficiaries.

e No funds have been received by the Company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding whether recorded in writing
or otherwise that the Company shall whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or provide guarantee, security, or the like on
behalf of the ultimate beneficiaries.

Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that causes us to believe
that the above representations given by the management contain any material misstatement.

(v)  The Company has not declared or paid dividend during the year. Hence, our comments on
compliance with section 123 of the Act are not required.
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(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 01, 2023, and accordingly, the
Company has not enabled the feature of recording audit trail for its books of accounts.

For AV Ajmera & CO. LLP
Chartered Accountants
Firm’s Registration No. C400036

Q\P‘ A/Vo

Anshul Ajmera

Partner

Membership No. 435587

UDIN: 2443558 7BKABUB6680
Place: Indore

Date: 31°' August 2024
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Loomers India Private Limited
|CIN: UTASaMP RO 20FTCDSA165)

(Adchresaz FUNA BAZAR, AN MAMNDER MARGE, GALI NO, I, WARD NG. 14, MAHESHWAR, KHARGONE, MP 451114 IN)

Balance Sheet as at 31 March 2024

{Ammaumis in '
[Particutons Mot 11 March 2o24] 11 March 2023
FQUITY AND LEADILITIES
11} Sharshalders’ Funds
|2} Share Capital E] 0000 10, 000U
|l Fesanves and Surples 4 <1, 281, FRE, 0 1, 541,045.00
1) Money Recsivied apsinst Share Wirrants < £ ‘
Total -I_,‘I‘_;!!.'ﬂﬂ’ﬁﬂ. 1,140, 045,00
(2} Bhare application money pending aliotment =
&) Nan-fusren? labiEces
|8} Leng-term Bamrowings 5 4, 5R0,000.00 3,0R0.000.050
|b) Deferred Tax Liabilities {Net] br 10,291,080 2.620.00
(£} Diher Long teom Liabiliies .-
| Long-term Prowisions - . .
Tatal 4,580,391,00 3,082 520,00
18 Currend llahiStey
&} Short-tarm Bofrow ngs 2/500,000.00
k) Trade Payables T
- Duie 1o Micra and Smadl Entefprises -
= Due to Others 3, I52AS7.00 3,1E5,928.00
|} Dvar Currenk Labilites 8 2,205, 655, 0l1 &,0174 4d 00
|4} Shart-zeom Provisions a9 23,102.00 .
Tot| ﬁiu&u 0 267200
Tatal Equity and Liabilities | 12,942,427.00 10,50,343.00
Il ASSETS
|LiNon-cwprrent gests
[} Property, Mart and Eguiprant end Intargible Assets :
il Property, Plant and Equipment 10 531,767.00 FH 447,00
{is} intangible Asents } - .
{ih Canpi Ll Wk i preazress -
e} Intangible Assels wnder Development - -
|} MNon-current Investments -
(¢} Deterred Tax Assets fnet) =
[} Long-term Loans and Advances +
[a) Cther Nan-current Assets " .
Total 531.767.00 T18.847.00
|2} Currmnt st
(&) Current mwestments - -
(b} Inwesitaries 11 1.707,500.00 1,606,932 1.00
(] Trade Rocolvnding 1z 1748 335.00 LUTESTAON
[a} Cash and cash equivalents 13 188711500 £,707.793,00
|1 Short-term Loans and Advances 12 138700 724,705.00
[f] Sther Current Assets 15 AT 00 163,500.00
Tatal FER I 1,383 495,00
Total Assets 12,942,427.00 i 43.00
Sire accompanying notes to the financkal statements 3-15

As por our report ol ewen date
For A W RINIERA AND DO LLP

Chartersd Accountants 8
Firr's Regigtration Mo, CADD03E e ah Al
ik i i L
l.“.\p & 1 i i ;|
| o | rtrmm | T
Wik Y ) O L T
.
Arhul Almesrs E~.
[esianatad Parner

Membershig Ba. 235587
LACAN: 21435 5EVRGOAONGRAT
PMace: kidore

Mhate: 31 August 2024

Niveoket™

Fur sned on Dbl of the Board of
Lientted

Loarmars indla Private

Pirvedits R
Director
BN Y0012

flace; Klargone
[hate, 31 August 2024




Loomers India Private Limited

[CiN: UTASGOMPIOIOPTCOEATES)

{Address: IUNA BATAR, RAM MANDIR MARG, GALI ND, X, WARD ND. 14, MARESHWAR, KHARGONE,MP 451274 IN)
Statement of Profit and loss for the vear ended 31 March 2024

{RamnLmE )
Particulars Note 31 March 2024| 31 March 2023
Revangs from Operations 16 13,034 857 00 3 437 66 00
Orthir Incorme 17 33317600 57,365.00
Total Incarmae 13,363,133.00 5,994, 437 .0
Exprnripey
Eoat of Matar (sl Consumed 1A A10933.00 ERILER
Purchases of Steck in Trade 19 7,295, 270:00 3,991 607,00
Change i Invantores of work in progress and finished goody 20 -LB4R, 74900 ~595,665 .0
Envployes Bielit Expenses M .3.4'Ji3,l§3.:'|".ﬂi:i 2,396,349 .00
Fnaite Costs n £82,536.00 52,392.00
Diepreciation and hmorization Expanses 2 06, 865.00 19,322.00
Other Expenses 24 2.652319.00 2,070,336.00
Total enpenees lﬂ-,m.nﬂ‘ 7.876,989.00
Profit/iLoss) befare Cicaptional and Extraordinary Mem snd Tax 616,743.00 1082 558.00
Exceptional ltem . -
Profit/|lLoss) before Extraordinery Mem and Tax 616 73300 -1,882 558,00
Prior Perked ltem -
Etranrdingry tam * -
Prafit/|Loaa) before Tan ‘616, 733.00 <1987, 558.00
| Tax Expenses 5
= Curment Tax - -
- Dafarred 1ax 7.671.00 1,387.00
BAAT Creedil Entitlarment = E
= Pricer Pdrkod Takes = =
- Ewgess/Short Provision Written backfoff - =
Prafit/|Less] for the Pericd from Contimding Operstions 609, 062,00 -1 B83,945.00
Profit/{ioss] from Discontinuing Operation |before k] - ]
Tay Expansas of (Mscountinuing Operation
Profit/{loss) from Discontinuing Operation atter tax] . -
Prodfit/| Lo for the porjod mm -i,m.m.w
Earnings Per Share (Face Value per Share Rs.10 oach)
~Basic {in Rs) 26 BOIT 18839
~Diluted {in fts) 1 A391 (185 39
See sccompanylng robes ta the Nnancal staterments 1626
As par our report of even date
For & V BJMERS BAND OO LLP For aned nn behall aff the Roard of

Chartered Accountants Laamers Indla Private Limited
Firrn's Reglstrabam Mo, CHEIEs

S ‘\'ﬁ f“‘:—b : N\ WALJG,

Anghul Ajmera Nisgdita fal

Desgnated Partnar Director Diractor
Membership Mo, 435587 CHN: Cr200] 298 DM D900 295
UDEN: 234355878G0W0AS 43

Place: Indase PMace: khargone

Date; 31 Auglst 2024 Oatia: A1 Algrast 2024




Loomers India Private Limited

(CIN: UT4593MP2020PTCO53165]
Motes forming part of the Financisl Statements

COMPANY INFORMATION

Loamers Private Limited [the Compary') is a private company domiciied in indiz and incorporated under the provisions ot
Companies Act, 2013, having Its *egistered office 3t A Black 303 Halway, ¥aruna Sagar, Kanadiya, Indore MP 452016 IN, The
Company s in buziness ro establish, promaote and aperate all king of artsans and thelr artisanal products, and other realted
services

The Company is @ Small and Medipm Sized Company (SRAC) as defined in the Geeeral Instrortions in respect of Accournting
Standards notified under the Companes Act, 2013 in the financial year 1022-23. Accord ngly, the Company has comalied with all
Accounting Standards as applicable Lo a SMC excent i respect of the cash Mow statameant (A5 3f and Segment Reporlang (A5 17 |
which is preparad in gccardance with the reguirements of the Act,

AGHIMCANT ACCDLNTING POLICIES

Basis of Preparalion

These financial statements have been prepared and presented inaccordance with the Generally Accepled Accoursting Principles
in India ["Indian GAAP') to comply with the Accounting Standards specified under Sechon 133 of the Companees Act, 2013, as
applicable, The financial statements have been prepared on accrual boss under histencal cost convention. The accounting
pelicies adopted in the preparatinn of the financial statements are consistent with those of previous year.

Une of éstimates

The preparation of the financial statements in confarmity with Ingian GAAP reguires the manazement o make estimates and
assumptions that afect the reported amounts of assets and liabilities and disclosures of contingent liabilities oo the date of the
fimancial statements and reported amounts of revenses and expenses for the year, Although these estimates are based on
tanagement's best knowledge of current events and actions, uncertainty about these sssumplions and estimatu: could result
tha mitrame=s different from the pstimates, Fstimates and (nderlving assumphinns are reviessed on 3n ongoing basis, Aoy
revasion to accounting estimates is recognized prospectively in the current and future pericds.

Current & Non Courrent Classificotion

Al the assets and liabilities have been classified as current or non-current as per the Company's normal operating opcle and
other criverla et out in Scheduie (1§ to the Companies Act, 2013, Basea on the nature of activities and time between the
acthiities performed and their subseguent realisation in cash or cash equivalents, the Company has ascertained its cperating
cyele as 12 mionths for the purpose of current J/ non-current classification of assets and lahbilities.

Property, Mlant and Equipment

L Tanglble fised assets

Tangible fixed assets ape stated at cost of acguisition or construction, They are stated at Pistodcal cost less pocurmiulated
depreciation and Impairment |oswes, I any. Cost comprises the purchase price, import duty and other non-refundable taxes or
levies and any directly attributable cost of bringing the asset o its working condition for i infended use. Borrowing cost
relating to arquisitian f constroction of fived assets which rake substantial perind of time to get ready for [t intended e arp
alsa intluded ro tha sxtert they relate ta the perind 1ill such assets are ready fo be put 1o use Expenditure on account of
modification/atteration in plant and machinery, which Increases tne future benefir frow the existing asset beyend its previous
assessed standard of performance, is capitalized. Any capital expenditure in respect of assets, the ownership of which would not
vEst With the Company, 15 CNarged off 10 revenus in the year of incurrence, The Company 1= agjusting the exchange difference,
arlsing on lang term foreign currency manetany irems relating ro acquisition of depreciable capitzl assets to the cost of capital
and, to depreciate aver the balance useful Iife of the assots.

2_intangible assets

Intangible assets are stated at cost of acguisitiony cost incurred less accumulated depreciation

Depretistion J amertisation
Depreciation it provided using straight-line method as specified in Scheduie I to the Companies Act, 2013, Depreciation on
assets goquired f dsposed off dunng the vear 15 provided on pro-rata basis with reference 1o the date of addition / disposal,




Loomers India Private Limited

[CIN: UT45993MPI020PTCO54165)
Notes forming part of the Financial Stataments

Ifivagtnanis

frvestments that are readily realisable and intended to be held for not mare than a year are classified as current myvestments. All
asher nvestments are classified as long term investments, Long-term investments are stated at cost. Provision for diminution in
tha value of long-term Investments is made anly If such 4 decling s otrer than temporzry in the opition of the manageiment.
Current investmenits are carriad at the lower of cost and fair value, compursd catepgosy wise.

Revenun rec ogn ithan

fevenue |5 recognized to the extent that It is probable that the economic benefits will fow to the Compary and the revenue can
he reliably measured with reasonable certainty of |is recovery. Dividend income and interest ancome on lovestments B
recopnized when the Company's fight to recsive payment is established. Interast income is recognized on tme proporion basis
taking It account the amount aulstanding and the rate applicalile, ProfitfLoss on sale of investments. are recogmzed on The
contract date,

Taxation
Provision for txation has been mads in accordance with the direct tax laws prevalling for the relevant aszessmant years, The
current tad charge for the Campany determined under Sectlans of the Income Tax Act, 1961,

[veferred tax expense or benefit |5 recognised or timing diflerences being the difference petween taxable ncomée and
BECOURTNG Ineame that originate in one period and is likely to reverse inane or mare gohroguent periede, Deforred toe aooots
and liabilities are measured using the tax rates and tax laws that have been enacted or sebstantively enacted by the balance
sheet date.

Mdvance tawes and provisions far current income taxes are oréserted in the balance sheet atter off setting advance tax paid and
income tax provision arsing in the sarme tan junsdicton for relevant tae pawing units 2nd where the Company & able to and
Intends to settle the asset and lkability an a net bases,

The Company offsets deferred tax assets and deferred tax [iabilities [ it has a legally enforceable right and thess ralate to fzwes
on income evied by the same governing tavation laws,

Fargign currency tramactions

Foreign turrency transaction s recosded, on nitial recognition in the reporting cumency, by spplying to the forelgn currency
amount 3t the exchange rate between the reporting currenty and the foreign currency at the date of the ransaction. Al Toreign
currency denominatad manatary assels and habilities are ranslated at the exchange rates prevalling on the balance sheet date
The resultant exchange differences are recognised in the Statement of Profit and Loss Tar the year. The aon monetary tems are
carried In terme of historical cost denaminated in @ foreign currencoy are roported osing thie cechange e 2t the date of the
transaction. All exchange differences arising on settlement and conversion of foreign currency transaction are inclided in the
Statement of Profit and Loss.

Employes Bapefits
Firployes benefits payable wholly within twelve months of rendering the service are classificd as short term employess benetits
and are recognised in the period in which the employesd renders the related service

fatated Party Transcilons

Disclasure of transactions with Related Parties, as required by Accounting Standard 18 "Related Party Disclosures” as specified
i the Companies [Accounting Standard) Rules 2006 {as amended], has been set out |na separate Notes forming park of the
Financial Statament for the year ended 31st March, 2023, Related parties as defined under Clause 3 of the Accounting Standard
18 have been identifred on the basis of representations made by the management and informatinn available with the Companny.




Loomers India Private Limited
[CIN: UT4%59MP2020PTCO54165]
Notes farming part of the Financial Statements

Invantories

Imventores ate valued at lower of cost or Net Realisahie Value Cost of inventacies have been computed to include all costs of
purchases, cost of conversion and orher costs incurred in bringing the inventories to thelr present location znd condition. The
basis of determining cost for various categodes of Inventaries is First-in, First-Out [FIFD). Net realizable valua is the estimared
selling price in the ordinary course of business, |ess estimated cost of completion and estimated cost necessary to make the
zale;. Necessary adjushment for Shortage [ Eveess wrock is piven hased an the available evidence and past expenence of the
Company.

Provisions, Contingeat liabilitses and Contingent assots

A prowision s recogrised when the Company has a present ooligation as & result of past event and if 18 probable that an outflow
of resources will be reguired to settie the obligation, in respect of which relizble estimate can be made. Providions (excluding
ratirement berefits and compensated absences) are fot discounted 1o (15 prosent value and are detarmined based an bed
estimate reguired 10 settle the ohligation at the balance sheet date. These are renewed ot each balance sheet date znd adjusted
to reflect the current hest estimates. Contingent liabdities are not rerngnised in the fimencial statements, & contingent asset is
neither recognized nor disclosed inthe financial statements,

Expenditure
Experses are net of taxes recoverable, where applicabie.

Earning Per Shame

The Company reports basic and diluted Earnings Per Shate [EPS) in accordance with the Accounting Standard 20 as specified in
the Companies [Accounting Standard] Rules 2006 (as amended). The Basic £P% has been computed by dividing the income
avainble to equity shareholders by the weighted average number of equity shares outstanding during the accounting year. The
Diluted £P5 Bas been compuied using the welghted average number of equity shaies and dilutive potential enquity shares
outstanding during the accavnting pear,

Czeh and coth equlvalents

The Comparny conssders il highly liguid financial instruments, which are readily comartiblo into known amourt of cash that are
subject to an insignificant risk of change n value and having engingl meturities of three months or [ess from the date of
purchase, to be cash eguivalents.

frior Peried and Exceptiona! ftems

il 81l Identifiable items of Incarme and Expenditure pertairing to prior period are accounted through "Prior Period items”

|'] Exceptional items are genzrally non recurring Bems of inceme and expense within profit or loss fram ordinary activities,
which are of such si7e, nature or incidence that their disclosore i relevant to explain the parformance of the Company o1 the
year




Loomers India Private Limited
(Cin: U7a839MP2020PTCOS4165)
Notes forming part ef the Financial Statements

4 Reserves and Surplius (Amounts in )
Particulars 31 March 20248] 31 March 2023
Statement of Profit and loss

Balance ot the beginning of the year 1,841,050.00 142,896.00
Add: Profit/{Ioss) duting the vaar B09.067.00 | -1,483.945.00
Balance at the end of the vear 1,231,988.00 1,841,049 00
Total -1,231,988.00 | -1,841,049.00

5 Lang term borrowings (Amaunts in )
Particulars 31 March 2024| 31 March 2023
Unsecured Bonds, debentunes o4, 58000000 3,080,000.00
Tatal 4,580,000.00 3,080,000.00
Borrowings includes {Amouris s %)
Particulars 31 March 2024 31 March 2023
10,000 upta £.00% Convertible Debentures ot Rs, 100 &ach 1,000,040, 00
20,800 upto 5.00% Convertible Dabentures at Rs. 100 eack Z0R0,000.00  2,080,000.00
OC0 zsued to Friends OF Tilonia Ine 2.500,000.00
Total 4,580,000.00 | 3,080,000,00
Mote 10 5.00% Convertilie Debentures aro issued to CIIE Initiatives for 2 tenure of 36 manths,

Note 3- 000 shall ke redeamable within 5 vears from date of isswance.

i Deferred tax labilithes [Amounts in )
Particulars 31 March 2024| 31 March 2023
Deferred Tax Liability 10,251,00 2,620,000
Total 10,291.00 2,620.00
Significant components of Deferrad Tax [Amounts in 7
Particulars 31 March 2024| 31 March 2023
Deferred Tax Liability
Oifference betwren boak depraciabion and tax deprecation FE71.00 2,630.00
Gross Deferred Tax Liability (4} 7,671.00 2,620.00
Deferred Tax Asset
Gross Deferred Tax Asset [B) = =
Net Deferred Tax Liability (A)-[B] 7.671.00]  2.,620.00
Significant companents of Deferrad Tax ch arged during the year [Ameunts in’}
Pasticulars 31 March 2024] 31 March 2023
Difference between hook depraciation ang tax deprociation T.BTLOD 1.387.00
Total 7.671.00 7.00
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Loomers India Private Limited
[CIN: UTAS9SMPIOZOPTCO54165)
Notes forming part of the Financial Statemuents

Share Capital [Aumounts k")
Particulars 31 March 2028] 31 March 2023
Autharlsed Share Capital ]

Equity Sheres, fs. 10 oar value, 100000 [Previous Year -100000] Equity Shares 1,000,000.00 1,004, 000,00
Issued, Subscribed and Fully Paid up Share Capital

Eqyuity Shares, Rs, 10 sar value 10000 [Freviows Year -100000 Equity Shares paid up 10080000 10,000,000
Total 100,000.00 LW, 00000
Reconciliation of number of shares

Particulars 31 March 2024 31 March 2023

Equity Shares Mo. of shares | (Amounsin) | Mo ofshares | (Amounts i)
Opening Balance 10,000 10090000 . =
Isswed during the year - . 10,000 100,000,000
Dreleticn - -

Closing balance 10,000 100,000.00 10,000 100,000.00

I Rights; preferences and restrictions attached to shares

The Campany haz only ane class of Equity Shares having & par value of Rs. 10/~ per share and each halder of the Equity Shares |s
entitked to one vobe per share. In the svent of liquidation of the Company, the holders of the equity shares will be entitled to
receive any of the remaining azcets of the Company, after distribution of all preferential amaunts. The distribution Wil be in

proportian 1o the romter of shares Bakd by the charsholders

Detalls of Shares hald by shareholders halding more than 5% of the aggregate shares in the coanpany

Equity Shares 11 March 2024 : 31 March 2023
Mame of Shareholder Mo, of shares In% Mo, of shares Im %%
tourodip Ghash 4000 AD.D0%: 3,303 33.00%
Wivedits Ral 6,000 &0.00% 3,400 14,00,
Karuna Kumari = .00, 3,300 33.00%
Sharss held by Promoters @t the end of the year 31 Marnch 2024
Name of Pramater Class of Shares | No. of Shares |% ﬂwlml“‘h;;ummm-"
Sourtdip Ghash Faulty 4,000 40,005 7.00%
Mivedita Rai Enjtilty 6,000 60,00% ‘26100%
Karma Kurmarn Eguity - 0.00% -33.00%
Shares hald b'.,. Promolert 51 the end of the yuar 31 Muarch 2023
Tir
Name of Promoter Class of Shares | No. of Shares |% of total shnﬂ:sll% ﬂ::‘!:ea:mg
Sourodip Ghosh Ertiity 3300 33.00% L 00%
Nivedits Ral Fouity 3,200 34.00% C.00%
Karung Kuman Ecounty 3,300 33.00% L D0
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Loomers India Private Limited

{CIN: UT4295MPI0I0PTCAS4165)

Motes forming part of the Financial Statements

T Trada payables (Amounts in ")
Particulars 31 March 2024 31 March 2023
Due to Micra and Small Enter prises - -
Due te others 3,752 15700 3,185,528 00
Total :.mé.w.m 3,185,928.00

1 Trade Fayable ageing schedule a5 at 31 March 2024 [Ambunts in ')
Particulars Cutstanding tor following periods from due date of payment

Less than 1 year 1-2 years 2-3 years WAk Hir 3 Tora}

¥ears
MSME z
Others 3,754,157.00 - - ] 3. 75215700
Disputed dues- MSWE =
Disputed duss- Otherg I
Sub total 3,752,157.00
MEME - Undus -
Others - Undue -
PASME - Unbilled ik
Others - Unbilled .
Tatal 3,752,157.00
Trade Payable ageing schadule as at 31 March 2023 {Aenounts in )
Particulars Qutstanding for following periods from due date of payment

re than 3 Total

Liss than 1 year 1-2 years 2-3 years o

years
MEME 2
hers 3,185,928.00 - 3,185,928.C0
Disputed dues- MSME c
Disputed dues Others -
Sub total 3,1B5,528.00
MSME - Undus .
Others - Undus .
MEME - Uinbilled
Others - Unbilled
Tatat 3,185,923.00

B Oiher eurrent liabilities {Amburits in ")
Particulars 31 March 2024| 31 March 2023
Sataries and wages payaoke 149.631.00 73,735.00
Advance trom Customers 54589100 414271500
Audil and other fees payvabla - 47,000.00
interest Payable on Debentures 157,395.00 5.984.00
Payable ta Directars 171319.00 16011100
Payable to Related Party 112,745.00 28,586.00
Resnuneration Payvabie to Directors 203331700 1,546, 35800
Statutory Dues (35T, ESI, EPF) 58,386 00 67,355,00
Totai 3,208,565.00 6,074,844.00




Loomers India Private Limited
[CIN: UT4929MP2020PTCO54165)
Motes forming part of the Financlal Statements

5 Shaort term provisions {Amounts in "}
Particulars 31 March 2024| 31 March 2023
Provision for Expenses 23,302.00 -
Total 23,302.00 -
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Laomers India Private Limited

[CIN: UTAS09MP2OZOPTO0S4165)

Notes forming part of the Financial Statements

lveniosies [Amourts in ")

Particulars 31 March 2024) 31 March 2023

Raw materials 600,547 .00 348,703.00

Stock-in-trade 3.106,962.00 1,258,213.00

Total 3.707,509.00] _1,606.921.00

Trads recaivables {Pmaunts in )

Particulars 31 March 2024 31 March 2023

Unsecured consdered good 1,348, 135.00 1.076,573.00

Total 35001 1 076,573.00

Trade Récehshiles sgaing schadule asat 31 March 2024 [Amaunts in ')

Quistanding for folfowing pertods from due date of payment

Particulars Less than & 6 months- 1 12 2 Mora than 3 Total
maonths year ; ' years

Undisputed Trade receivables- 1,348,135.00 - - - 1,348,135 .00

congidered gand '

Undisputed Trade Receivabieg- -

ennsidered dowhtil

Dizputed Trade Recelvables -

considerad good

Dizputed Trade Receivables -

considered doubtiul

Sub 1atal w

Undue - cansiderad geod

Total I 135.00

Trade Becabuahles agsing schedule as at 31 Merch 2033 [Amaimts n )

Outstanding for following periods from due date of payment

Particulars Loss than & & months- 1 More than 3 Tetal
monihs year Aok Yyeura 23y years

Undisputed Trade recelvables 1,060,575.00 - 15,538 24 - LOv6573.24

consinered good

Undisputed Trade Receivablies-
considered dowbtiul

Cizputed Trade Recefvahles
considered good

Disputed Trade Receivables
consiaerad doubtful

Sub total 1,076,573.24
Undue - cansidersd good =
Undue - considered douotful .
Proviston tar doubtful gebts =
Total 1,076,573.24




Loomars India Private Limited
[CIN: UFAS99MPR0Z0PTCOSI1E5)
MNotes forming part of the Financial Statements

13 Cosh and cash oguivalents (Amounts in *)
Particulars 31 March 2024] 31 March 2023
Cash on hand 2.614.00' 284.040
Balances with banks in carrent sccounts 1.BEE,501.00 6,797,500.04
Tatal 6, 797,793.00

14 Short term loans and advances . {Amourts in )
Particulars 31 March 2024] 31 March 2023
Loans and advances to employees 4319900 16,567.00
Advances 10 suppliers 1,158,281.00 6RO, 773.00
Balgnces with Government Autharities

G851 Receivable 12158300 32,731.00
TOS Reciivalie 24, B3R.00 5 638.00
Total 387, a0 H&?Hﬂ

15 Other currant assets (Amourts in ")
Particulars 31 March 2024| 31 March 2023
Dopozits - Rent Tﬁ.ﬂﬂ}ﬂﬂ 163,500,00
Fiked Deposit kaving maturity of mare then 3 manths but ess then 17 months &, 000, 0 00 -
Tatal w 163,500.00

16 Revenue from operations (Amaunts in )
Particulars !lw 31 March 2023
Saie of products 8,373,287.00 4, B24,671.00
Sale of services A,297,181.00 BOF, 304,00
Other operating revenues

Freight and Packaging locame ﬂﬂ;ﬂﬂm ! 303,001.00
Total 957.00 937

L7 Oiher ncome [Amounts in )
Particutars ‘31 March 2024| 31 March 2023
Interest Incame 253313.00 .
Other non-operating incoms (net of expenses) Ba,BE3.00 57.365.00
Total w 57,365.00
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Loomers India Private Limited
(CiM: UTA999MPZ020PTCOSA1E5]
Notes farming part of the Financial Statemants

18 Cost of Material Consumesd (Amsurtbs in )
Particulars 31 March 2024 31 March 2023
Raw Material Consumed

Opening stack 348,708.00 43, 757.00
Purchasas Eﬂ,?ﬁlm 337,045.00
Less: Closing stock B00,547.00 348, 70800
Tatal 419,922.00 32,098,00
Tokal ug'um BIIDB'E.UI] |

19 Purchades af stock in trade {Amounts in '}
Particulars 31 March 2024| 31 March 2023
Purchase of Tabiric and materials 7.293,27000 |  3,991,60700
Taotal Fm Siﬂﬂé BO7.00

20 Change in Inventories of work in progres and finished goods (Ameurs in )
Particulars 31 Miarch 2024] 31 March 2023
Opening Inventories
Srock-in-trade 1,258,213.00 A6 548.00
Less: Chosing Inventories
Stock-in-trade 3,106,962 00 1,258,213.00
Tatal 1 749.00 -595,665.00

1 Employse bi {Amounts i ')
Particulars 31 March 2028 31 March 2023
Lalartes and wages 1,631 11500 714,483.00
Conttibution ta provident and ather funds £,000.00 106,866,008
Stafl wilfare expenses 36,732.00 -
Directors remuneration 1 B GO0k 00 1,875,080,00
Total [ 239634500

17 Finance cots LAmeIns n
Particulars 31 March 2024| 31 March 2023
Intesest on Debenturs 187 424 .00 5.984.00
Interest o Rang De Financing 170,856.00 5,998.00
Loan Procassing Foes 324 65600 40,410.09

Total continued 622,936.00 52,392.00
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Loomers India Privata Limited
[CIN: U74999MPT020PTCOS54165)
Notes lorming part of the Financial Statements

Financeo costs [Amaunts in '}
Particulars 31 March 2024 | 31 March 2023
Total continued from previous page BEZ;936.00 52,392.00
Total w 52,392.00
73 Depreciation and amortication ckpensas Amounts in ')
Particulars 31 March 2024| 31 March 2023
Depreciation ‘BB 86500 759,3272.00
Tatal 66,865.00 25,323.00
L4 Dther expenses fAmounds in ")
Particulars 31 March 2024] 31 March 2023
fnnual Plattorm Charges X - 2000000
Biank Charges 27730.00 24,151.00
Commisskan !,diﬂﬂm .
Curreni Tax Expensas - 833.00
Discount Allowed 6.491.00 48, 682.00
Exchange Rate Difference 14,407.00 26,654,00
Exhibition Expenses zaz,suw 75, 061.00
Frieght Dutward Expenses ADO BEG. 00 2649,343.00
Iimsurance Expenzes 130000 4.504.00
Interest an income Tax = &.720.00
Iinterest on Late Payment of TOS - 3700
Legal and Professional Fees - 218,200,000 108,522.00
Loading Charges * 10000
Lowem Parts and Soares Expences T 16800 3929500
Miscellaneous pxpenses 6011700 2£,453.00
Office Expenisas 520,818.00 155,723.00
Payeent Gateway Charges | 27.500.00 23,963, 00
Payment to Auditors - Audit Faes -5, 000,00 50,500.00
Payment (o Auditors - Other 3efvices aauqm 13,000.00
Rent Expenses 274,950.00 175,500.00
Selling and Marketing Expenses 57,766.00 30,204.00
Software Charges 105,245.00 69,079.00
Statutary Dues |G5T, €51, EPE} 800 -
Transportation Exponses B_Mm 15.215.00
Travelling Expenses BLT,604.00 A daa 00
Total ¥ 00] 2.070.836.00




Loomers india Private Limited
|CIN: 7499 3MP2020PTCO54165)
Notes forming part of the Financial Statemeonts

25 Tax Expensas

{Amounts in )
Particulars 31 March 2024] 31 March 2023
Deterred Tax

-Lizollity/| Asset) FET1.00 | 1,387.00
Total 7,671.00 1,387.00




Leomers India Private Limited
(CIN: U7 A995MP 20Z0FTCOSA165)
Notes forming part of the Financial Statements

b Earning per sare

Particulars 31 March 2024| 31 March 2023
Profit attributable to equity shareholders {Amounts i 7| BO%062:00 | 1,983 04500
Weighted average number of Equity Shares 10,000 10,0400
Earnings per share basic (Rs| BO.91 (198,39}
Earnings per share diluted (Rs) 60.91 (198.39)
Face value per eguity share [Rg) 10 0

27 Contingent Liabilities =nd Commiimenis {Asrenlints = ')
Particulars 31 March 202¢| 31 March 2023
Claims against the Company nit acknowiedged as debt - =

- Ineerme e demands - -
Indirect tax cemarnds =
Other Cartingent Liabilites * =
Commitments - =
Total - -
Mote: There are no contingent lizbilites and commitmerts as st year end.

3% Earnlngs In Forelgn Currencies [Amoumts in )
Particulars 31 March 2024) 31 March 2023
Export of Goods calculated on FOH basls 1,064 420,00 G449 554,00
Total 1,064,420.00 549,654.00

13 Related Party Disclosure

{#} List of Related Parties Relationszhip
Sourodip Ghosh Diractar
Earuna Kumari Dhrector
Mivedita Rai Director
Karuka foundation Commupn Contral

(ii} Reiatad Party Transactions [Amounis in ")
Particulars Relationship 31 March 2024| 31 March 2023
Reimbursement of Expenses

- Spurodip Ghosh Crirector 183114.00 262,197.35
- Mivedita Ba Ciractor FL16500 R, E38.90
Bemuneration o Director
Satradip GRosh Birector 900, 80000 S00,000.00
- Mivedita Rai [rectar 200,000.00 B¥5,000.00
Funds Receivad
- Karuka Foundztion Carmmon Cartrol 2,631.00 25 586.00
Expenses borne
- Karuka Fourdation Cammian Cortrol 36,4839.00 B8, 126,00




Loomers India Private Limited

[CIM: UTASISMPIOZOFTLOSL1ES)

Notes forming part of the Flnancial Statements

(11} Aalated Party Balances {Armigunts in ")
Particulars Relationship 31 March 2024| 31 March 2023
Payabie to Directors

- Mivedita Rai Diractor 77,304.00 74,275.42
- Spurodip Ghosh Diractar 93,923.00 B5.B35.77
Other Payabie
- Karuka Faundatian Comrmon Control 112,745.00 9,586,00
Remuneration Payable 1o Directors
- Spurodip Ghash [ivecior 1,100,307.00 BT1,808.00:
- Mivedilz Rai Diractor 533,008.00 B74.750.00
10 Matio Analysi
Particulars Mumerator/Denominator 31 March 2024 | %1 March 2023 | Changein %
- Currant Assets
; Fak
[al Current Ratia arrsnr LR L3l 11z 1871
Total Debts
- i : 25355
(k3] Debit-Equily Ratio Sharehalders Easiby [6.25) (1.77} 53,55%
Profit after Tax ;
Ret Equity Ratl ot AneL -a2.40%)| 264.85% -B3.99%
e byl o Eqtiny fsta Average Sharehalder's Equity b
. Total Tumdwer
d oy il e ey I : -4.51
AL Tosmory urmover nati Average Inventones ) iy i
. Total Turnower = B
[} Trade receivables tumover ratlo ST 16.74 2.34 2837
Awerage Account Receivahle
y Total Purchases "
I} Trad bl : 251 B.36%
WETsde pavaties tamever £ati0 Average Account Payable e 2
Total Turnower
I Pyt e 3 5.39 -15.B4%
(g} Met capltal turnover ratio Net Working Capital 4.45
(h) Net profit catia et 4.68%) 33.42% 113.99%
l'otal Turnower
v . e “ -
(i} Return on Capiral employed ~ttakng fefore interest and ey 21.81%| AATETH 115.25%
Capital Employed S

a) Current Ratio increased dup toincrease in current assets during the year.
by Debr aquity Increated dise to increase Indebt and incurred in lasses during the year,
(e, (1), (1) Ratios have improved due to increase in profirability during the year
2| Ratio has increased due to increase in average receivables cuning the year,
g Rato has reduced due 1o increase in net working capital auring the year.




Loomears india Privats Limited
[CIR: LTEa5as P00 PILOES165)
Motss formine part of thee Finencel Satemenis

.

i Diher Stubutsrs Dlislniured a2 por the Companiec Act, 2013

a. Details of benami property held:

Mo proceedings have been (nibated on of are pending #gainst the Company for holding benami property under the Benami
Transactions (Prohlbition] &ct, 1388 |45 of 1988) and Aules made theraunder,

b, Wiliful defaulter: )

Ihe Company has not been declared willful defaultsr by any bank ar financtsl institution or government o any governmant
authority,

. Relationship with struck off companies

The Company has no transactions with the companies struck off under Companias Act, 2013 or Companies Act, 1956,

d_Compliante with number of layers of companies:

The Company is not reguired to comply with the number of layers arescribed under the Companies Act, 2013,

&, Compliance with approved scheme{s} of arrangements

The Company has not entered info the scheme uf arrangement during the vear,

. Uinilsation of borrowed funds and share pramivm:

The Company Ras not advanced or loaned or mvested funds t any ather personis) or entity(les], including ferelan entities
{intermed:anes) with the understanding that the intermediary shall:

iy directly or indirectly lend or invest In ather persans of antities identified in ary manner whatsoever by or on behal? of the
Company [Ultimate Reneficiames) o

i) providi amy guarantes, security or the like 1o or on behalt of the uitimate heneficiaries.

The Company has not recelved any fund from any persenis) o entitglies), Including foreign entites (Funding Partyh with the
understanding [whether recarded in writing or otherwise] that the Campany shall

1) directly or indirectly lend ar ifvist in other persens of gntities identifind in any manner whatsoewer by or on beball of the Funding
Party [LHtimate Beneflciares) or

i} provide any guarantee, secarity ar the [ke on behall of the ultimate heneficiarizs.

g:Undisclosed income;

There 5 o income surrendered or disclesed 25 incomee during the current year in the tax assessments wnder the [ncome Tax Act,
1961, that kas not been recorded in the Books of account

h. Details of cryplc curmency OF VIFTWEl cCurmency:

The Company has not traded or nvestac In crypta currensy ar Yirmual currency dusng thie UFFENT pErioc

i valuation af property; piant and eouipment and intangible assets:

Tha Company has nat revalued its property, plant and equipmient or intangible assets or both during the cutfent period.

|- Title deeds of immaovable properties not held i name of the Company:

The Campany dogs nol awn any immaovable properties whose title deads are nat In the name of the company,

k. Bpgisrration of charnges ar satisfaction with Registrar of Compartiec

There are no charges or satisfaction which are yet 10 be registered with the Registrar of Companies beyond the statutary perlod.
I, Utilisation of borrewngs avaiked from banks and linancials institutions:

The Company has not avaled any borrowings during the cusrent periad,

Bmgrunaging

Previous year's figure have been regrouped/reclzssified wherever necessary, 1o canfirm ta current year's classfication,

As per owr report of cven date

Eor AW AIMERA AND CO LLP For and on behalf of the Board of
Chartered Accountants Loomers India Private Limited
Frm's Registration Mao. C40KI36
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Anshul Ajmars fwedlta Rai
Designated Partner Directar
tiembarsbip Mo, 435587 DIN: 09001294 DN 09001295

UHN: 2343558 TBGOWOASR43
Place; |ndore
Date: 31 August 2024

Flace: Khargone
Dt 31 Aupust 2024




