








JUNA BAZA& RAM MANDIR MARG GALI NO. 2 WARD NO. 14 MAHESHWAR KHARGONE MP 451224 INDIA
CIN : U74999MP2020PTC0s41os

BALANCE SHEET AS AT 31 MARCH,2O2l

Amount (in Rs-

LOOMERS INDIA PRIVATE LIMITED

Particulars Note As at 31 March,2021

1,00,O00

(10,186)

89,814

1.233
1,233

1,00,P03

4,49,369

A) Total outstanding dues of micro enterprises and small enterprises

Total outstalding dues of creditors other than micro enterprises

Shareholders' Funds
Capital

and Surplus

Tax Liabilities
Liabilities

Current Liabilities
Payable

Other Current Liabilities
small enterprises

4

5

6

7

5,58,3O2

Rs.) 6,49,349

17,534

2,43,855
14,657

L78,5A7
1,,28,279

66,517

17,534

on-Current Assets
Plant & Equipment

Current Assets
- Traded Goods

Receivable
Cash and Cash Equivalents

Term Loans and Advances
Current Assets

Tangible Assets
lntangible Assets

9

10

11

72

13

8

5,31,815

TOTAL(In Rs.) 649,349
accompanying notes forrning part of the

As per our report ol even date annexed

: JAIN AfMERA & ASSOCIATES LLP
( Char! er ed Accountants)

FRN. C400035

CA Anshul Ajmera
Parhrer

No.435587

: Indore
:01.11.2O21

statements 2

FOR: LOOMERS INDIA PRIVATE LIMITED

Nivedita Rai
(Director)

DIN:09001294

Place: Indore
Date:30-10-2021

Sourodip Ghosh
(Director)

DIN:09001295

Place: Indore
Date;30-10-21

EQUITY AND LIABILITIES

ASSETS
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LOOMERS INDIA PRIVATE
JT]NA BAZA& RAM MANDIR MARG GALI NO. 2 WARD NO. 14 MAHESIIWAR KHARGONE MP 451224 INDIA

CIN : U74999MP2020PTC054165
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCI{,2021

Note No. For the period ftom
18 Dec,2020 to 31 March, 2021

Particulars

2,63,105

2,63,40s

577

86,901

8,323

1,20,172
(2,43,855)

2.72.358

(8,9s3)

1,,233

14

18

15

16

8
17

(1 .02)
(1 .02)

1,233

(10,186)

Changes in inventories of finished goods,work-in-progress and
stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expeme
Othcr expenses

V. Profit / (Loss) before exceptionaf extraordinary items & tu
orr-ry)

VI. Tax expense:
(1) Current tax expense
(2) Defetred tax Liability/(assets)

VIL Profit/(Loss) a{ter tax for the period

VIII. Eamings per Equity shue of fae value Rs. 10 each
(1) Basic Eamingsper strre
(2) Diluted eamings pu share

III. Total Revenue (I+II)

Total expenses

I. Revenue from Operatioro
II. Other Income

IV. Expenses
Cost of Material Consumed
Puchase of Stock in Trade

FOR: LOOMERS INDIA PRIVATE TIMITED

2accompanying notes forming part of the financial statements

per our report o{ evm date amexed

No.435587

(Director)
Ghosh

Designated Partner
Ajmera

Place; Indore
Date:30-10-21

: |AIN AJMERA & ASSOCIATES LLP
(Chartered Accountants)

FRN. C400035

Nivedita Rai
(Director)

DIN:09001294

Place: Indore
Date:30'10-2021

: Indore
zO1..1l.202l

Nivedita
Digitally signed by 
Nivedita 
Date: 2021.10.30 
15:24:35 +05'30'ANSHUL AJMERA
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LOOMERS INDTA PRTVATE LIMTTED
IUNA BAZAR, RAM MANDIR MARG GALI NO. 2 NTARD NO. 14 MAHESHWAR KHARGONE MP 451224 INDIA
CIN : U74999MP2020PTC054155
Notes forming part of the financial statements for the period ended 31 March,2021

3. Share Capital

Details of shares held each

4. Reserve & Surplus

5. Deferred Tax Asset/ Liabilitv

IAltrorissd 
Signatory

Particulars As at 31 Marcll.,2027
Numbers Amount

Authorised
Equity shares of Rs.10/- each

Issued,Subscribed and Paid up
Equity shares of Rs.10/- each fully Paid up

1,00,000 10,00,000

1,00,000 10,00,000

10.000 1.00.000
Total 10.000 1.00.000

As at 31 202\Class of shares/ Name of shareholder
Number and Percentage Amount

Equity shares with voting rights
Nivedita Rai

Souodip Ghosh

KamaKmari

u00-34%
3300 - 33%

3300 -33%

34,000

33,000

33,000

As at 31 March,2021Partieulars
Number Amount

Equity shares outstanding at the beginning of the period
Fresh Issue oI Share during the period 10,000 1,00,000

Equity shares outstanding at the end of period 10,000 1,00,000

Particulars As at 31 March,2021

Retained Earnings
Balance at the beginning of the period
Add: Profit,/ (Loss) after tax for the period
Balance at the end of the period

(10.186)

(10.186)

Particulars As at 31 March,2027

Deferred Tax Assets

Deferred Tax Liabilities
- Depreciation on Property, Plant & Equipment

Net Deferred Tax AsseU (Liabilitv)

"1,233

fl.233\

Gna
E

Pvq' td'



Particulars As at 31 March" 2021

A) Total outstanding dues of micro enterprises and small enterprises
B) Total outstanding dues to oeditors other than micro enterprises and small enterprises

Total

1.,08,933

1,08,933

LOOMERS INDIA PRTVATE LIMITED
IUNA BAZAR, RAM MANDIR MARG GALI NO. 2 WARD NO. 14 MAHESHT /AR KHARGONE MP 4s1224 INDIA
CIN : U74999MP2020PTC054155
Notes forming part of the financial statements for the period ended 31 March,2021

Statutory Dues Payables - GST Payabie
Advance received from Customers

lRui*brrr"-"r,t Payable to Directors

Total

9. Inventories

Unsecured, Considered Good

Term and Advances

13. Other Current Assets

59
3,M,769
1,,04,54'1 |

74,557

e,uthortoed
SignatorY

As at 31 2021

Particulars As at 31 March,2021

Traded Goods

Total

2A3,855

2,43,855

Particulars As at 31 March,2021

Cash in hand

Balance with banks:
- in Current Account

Total

2,838

1,75,659

1.,78,507

Particulars As at 31 March,2021

Advance to Vendors

Total

1,28,279

1,28,279

Particulars As at 31 March,2021

Amount receivable from Shareholders
Other Receivables from Payrnent Gateways

Total

oJ,/ /3
2,744

66,517

lndi.t Pvt Lrd'



LOOMERS INDIA PRIVATE LIMITED
Jr.lNA BAZA& RAM MANDTR MARG GALr NO.2 WARD NO. 14 MAHESHWAR KHARGONE MP 4s1224INDII
CIN : U74999MP2020PTC054165
Notes forming part of the financial statements Ior the period ended 31 Marclu 2021

14. Revenue from

15. IN of finished

16.

Particulars For the period from
18 Dec,2020 to
31 March,2021

Sale of Goods
Sale o{ Services

Other Operating Income
Freight and Packaging Income

TotaI

2,19,308
35,384

8,713
2,63,405

Parliculars For the period from
18 Dec,2020 to
3lMarch,202l

Inventories atbeginning of the year
Traded Goods

Less: Inventories at the end of the year
Tradecl Goods

Total

243,85s

(2.43,855)

Particulars For the period from
18 Dec,2020 to
31 March,2021

Salaries & Wages
TotaI

8,323
8,323

Particulars For the period from
18 Dec,2020 to
31March,2021

Payment to Auditor - Statutory Audit
lncorporation Expenses
Sales & Marketing Expenses
Office Expenses
Bank Charges
Website Development and Software Expenses
Net Exchange rate difference on non financing activity

TotaI

25,000

15,000

18,509

8,801

8,640
L0,619

232

86,901

Particulars For the period from
18 Dec,2020 to
31 March,2021

Profit/ (Loss) after tax for the period attdbutable to equity shareholder
Weighted average number of shares outstanding during the period
Basic Earnings per share
Diluted Earnings per share

(10,185)

10,000
(1.02)
(1.02)

' .. i' '! I :t-\li:\1 ':ir: 11 '
!,i' ? i.:l
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LOOMERS INDIA PRIVATE LIMITED
JUNA BAZA& RAM MANDIR MARG GAII NO. 2 WARD NO. 14 MAHESHWAR KHARGONE MP 4s1224 INDIA
CIN : U74999MP2020P[C054155
Notes foming part of the finmcial statements for the Period ended 31st Marclu 2021

7. Property, Plmt & Equipment

Net Block

As at

31st Mar.h, 2021

,{6 at

lEth Dec, 2020

Depre.iation Aaliu6hsent A5 at
31st MdclL 2021

As at
31sr March, 2(}21

As at
18th Dec, 2020

Addition
the period

A. Tangible Assets

Computer ild Printer
Total

1&051

18,051

18,051

18,051

517

5r7

517

517

17,534

r?,534

Sigsatory

kldh Pvt ttrt'
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LOOMERS INDIA PRIVATE LIMITED

Notes forming parts of the Financial Statements for the period ended 31 March, 2021

1. Corporatelnformation

Loomers lndia Private Limited ('the Company') is a private company domiciled in India

and incorporated under the provisions of Companies Act, 2013, having its registered

office at Juna Bazar, Ram Mandir Marg Gali No. 2 Ward No. 14 Maheshwar, Khargone,

MP 451224lndia. The Company is engaged in trading of fabrics.

2. Significant Accounting Policies

i. Basic of Preparation of Financial Statements:

The Financial Statements are prepared under historical cost convention, on accrual

basis, in accordance with the generally accepted accounting principles in lndia and to

comply with the Accounting Standards prescribed in the Companies (Accounting

Standards) Rules, 2006 issued by the Central Government and the relevant provisions

of the Companies Act, 2013. The accounting policies have been consistently applied by

the Company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current, wherever

applicable as per the operating cycle of the Company as per the guidance as set out in

the Schedule lll to the Companies Act, 2073.

ii. Use of estimates

The preparation of financial statements in conformity with generally accepted

accounting principles require estimates and assumptions to be made that affect the

reported amount of assets and liabilities and disclosure of contingent liabilities on the

date of financial statements and the reported amount of revenues and expenses

during the reporting year. Differences between actual results and estimate are

recognized in the periods in which the results are known / materialize.

Cash and Cash equivalents in the balance sheet comprises cash at bank and in hand

and short-term investment with an original maturity of three months or less. Cash

Flows are reported using the indirect method, whereby net profits before tax are

adjusted for the effect of transaction of non-cash nature and any deferrals or accruals

of past or future cash receipts or payments. The cash flows from

investing and financing activities are segregated.

o

ti. J
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iii. Cash Flow Statement



iv. Net Profit or Loss for the period, prior period items and changes in accounting

policies

Prior period and extraordinary items and change in accounting policies, having a

material impact on the financial affairs of the company are disclosed, (if any).

v, Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will

flow to the Company and the revenue can be reliably measured with reasonable

certainty of its recovery.

- Sales of goods are recognised when the significant risk and rewards of ownership

of the goods have been passed to the customer and net of Goods and Service Tax

and returns.

- lncome from services rendered is accounted for when the work is performed.

vi, Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition and installation less

accumulated depreciation. Cost is inclusive of freight, levies and any directly

attributable cost of bringing the assets to their working condition for intended use.

Such costs are depreciated over the remaining useful life of the assets as per schedule

ll of Companies Act 2013 under straight line method.

ln case of any addition made to any asset, or where any asset has been sold,

discarded, demolished or destroyed, the depreciation on such asset has been

calculated on prorata basis from the date of such addition or, as the case may be, up

to the date on which asset has been sold, discarded, demolished or destroyed.

vii. Borrowing Cost

Borrowing cost, that are directly attributable to the acquisition or construction of

assets, that necessary takes a substantial period of time to get ready for its intended

use, are capitalised as part of cost of qualifying asset when it is possible that they will

result in future economic benefits and the cost can be measured reliably. Other

borrowing costs are recognised as an expense in the period in which they are incurred.

viii. Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the

accounting policies adopted for the Company. Revenue and expenses have been

identified to segments on the basis of their relationship to the operating activities of

the segment. Revenue and expenses, which relate to the Compan $1$rlswu



allocable to segments on a reasonable basis, have been included under "Unallocated

income/expenses", (wherever required).

ix. Related party transactions

Disclosure of transactions with Related Parties, as required by Accounting Standard 18

"Related Party Disclosures" as specified in the Companies (Accounting Standard) Rules

2006 (as amended), has been set out in a separate statement annexed to this note.

Related parties as defined under Clause 3 of the Accounting Standard L8 have been

identified on the basis of representations made by the management and information

available with the Company.

x. Earnings Per Share

The earning considered in ascertaining the Company's Earnings Per Share comprise of

the net profit after tax, as per Accounting Standard 20 on "Earning Per Share", issued

by the lnstitute of Chartered Accountants of lndia. The number of shares used in

computing basic EPS is the weighted average number of shares outstanding during the

period. The diluted EPS is calculated on same basis as basic EPS, after adjusting for the

effect of potential dilutive equity shares unless the effect of the potential dilutive

equity shares anti-dilutive.

xi. Foreign Currency Transactions

The Company is exposed to foreign currency transactions including foreign currency

receivable and payables.

lnitial Recognition and Measurement
Foreign currency transaction is recorded, on initial recognition in the reporting

currency, by applying to the foreign currency amount at the exchange rate between

the reporting currency and the foreign currency at the date of the transaction.

Subseq uent Measurement
All foreign currency denominated monetary assets and liabilities are translated at the

exchange rates prevailing on the balance sheet date. The resultant exchange

differences are recognised'in the Statement of Profit and Loss for the year. The non-

monetary items are carried in terms of historical cost denominated in a foreign

currency are reported using the exchange rate at the date ofthe transaction

Exchange Differences
All exchange differences arising on settlernent and conversion of foreign currency

transaction are included in the Statement of Profit and Loss.

$igrtatorY

Lld.

xii. Accounting for Taxes on lncome

PVt.



i) Current Tax: Provision for current income tax is made on the taxable income

using the applicable tax rates and tax laws.

ii) Deferred tax: Deferred tax arising on account of timing differences and which are

capable of reversal in one or more subsequent periods is recognized using the

tax rates and tax laws that have been enacted or substantively enacted. Deferred

tax assets are not recognized unless there is virtual certainty with respect to the

reversal of the same in future years.

iii) Minimum Alternate Tax (MAT) credit: MAT is recognized as an asset only when

and to the extent there is convincing evidence that the Company will pay normal

income tax during the specified period. ln the year in which the MAT credit

becomes eligible to be recognized as an asset in accordance with the

recommendations contained in the Guidelines Note issued by the lCAl, the said

assets in created by way of a credit to the Statement of Profit and Loss and is

show as MAT Credit Entitlement. The Company reviews the same at each balance

sheet date and writes down the carrying amount of MAT Credit Entitlement to

the extent there is no longer convincing evidence to the effect that Company will

pay normal income tax during the specified period.

xiii. Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the company has a present obligation as a result of

past event and it is probable that an outflow of resources would be required to settle

the obligation, and in respect of which a reliable estimate can be made. Provisions are

not discounted and are determined based on best estimate required to settle the

obligation at each balance sheet date. A contingent liability is disclosed where the

possibility of an outflow of resources embodying the economic benefits is possible.

SignatorY

tndlr Pvt
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19. Related Party Transactions

a. List of Related Parties (as identified by the management)

!ndividuals having control over the enterprise

1,. Nivedita Rai

2. Sourodip Ghosh

3. Karuna Kumari

ii. Key Management Personnel

L. Nivedita Rai

2. Sourodip Ghosh

3. Karuna Kumari

Entities in which Key Management Personnel or relatives of Key Management

Personnel have significant influence - No such entities

b. Details of related party transactions entered into during the period ended 31

March, 2O2L and balances outstanding as at 31 March, 2021

Nature of Transaction Name of Related Party Amount
lntroduction of Share Capital Nivedita Rai 34,000

Sourodip Ghosh 33,000

Karuna Kumari 33,000

Reimbursement of Expense Nivedita Rai L,38,541
Sourodip Ghosh 2,226

c. Balance at the end of the year

Nature of Transaction Name of Related Party Amount outstanding
as on 3L.3.202L

Reimbursement of Expenses

Payables

Nivedita Rai 1,04,540 cr

Amount receivable from
Shareholder

Sourodip Ghosh 30,773 Dr

Karuna Kumari 33,000 Dr

20. Dues to Micro and Small Enterprises have been determined to the extent such parties

have been identified on the basis of information collected by the Management. This has

been relied upon by the auditors.

21. The year being first year of incorporation of the Company, previous year figures are not

applicable.

t.

ill
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22. Other Notes

i. CIF value of imports:

Particulars For the period ended
31st March 2021

Value of lmports NIL

ii. Expenditure in Foreign Currency:

Particulars For the period ended
31st March 2021

Expenses NIL

iii. Earning in Foreign Currency :

Particulars For the period ended
31st March 2021

Sale of Services L5,299

FOR JAIN AJMERA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

FRN. C400036

FOR LOOMERS INDIA PRIVATE LIMITED

j

CA AnshulAjmera
Designated Partner
Membership No.435587

Place: lndore
Date: Ot.LL.zOzl

Nivedita Rai

Director
DIN:09001294

Place : lndore
Date: 3O.LO.2O2L

Sourodip Ghosh
Director
DIN:09001295

Place : lndore
Date: ?A.LO.IOZI

Nivedit
a

Digitally signed 
by Nivedita 
Date: 2021.10.30 
15:25:07 +05'30'

ANSHUL 
AJMERA

Digitally signed by ANSHUL AJMERA 
Date: 2021.11.01 15:25:43 +05'30'


	Audit report - Loomers_Page_1
	Audit report - Loomers_Page_2
	Audit report - Loomers_Page_3
	Audit report - Loomers_Page_4

